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To: 

BSE Limited 
Corporate Services 
Floor 25, P.J.Towers 
Dalai Street 
MUMBAI-400 001 

Scrip Code : 500444 

Dear Sirs, 

To: 

National Stock Exchange of India Ltd., 
Listing Department 
Exchange Plaza, 
Bandra Kuria Complex 
Bandra [East] 
MUMBAI-400 051 

Scrip Code : WSTCSTPAPR 

ANNOUNCING OF Q3 RESULTS 

Pursuant to Regulation 30 & 33 of the Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are declaring 
herewith Un-audited Financial Results of the Company along with Limited Review, for 
the quarter and nine months period ended on December 31, 2019, in the prescribed 
format. The meeting of the Board of Directors of the Company commenced at 11:45 
a.m and concluded at 2:45 p.m. 

Simultaneous action is being taken to have the un-audited financial results published 
in the newspapers in the format prescribed in Annexure-I of SEBI Circular 
CIR/CFD/FAC/62/2016 dated 05.07.2016. 

Thanking you, 

Yours faithfully, 
For WEST COAST PAPER MILLS LIMITED 

BRAJMOIfiAN PRASAD 
COMPANY SECRETARY 
M. No : F7492 

Encl: a/a 
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Phone : (033) 2265 6271-78 (8 lines), Fax : (033) 2226 5242, 

E-mail : wcpm.sale@westcoastpaper.com 
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Chartered Accountants 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors 

West Coast Paper Mills Limited 

1 We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
West Coast Paper Mills Limited ("the Company") for the quarter and nine months ended 
December 31. 2019 ("the Statement") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015. as amended 

2. This Statement which is the responsibility of the Company's Management and has been 
approved by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly. we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with the applicable Indian Accounting Standards ('IND AS') prescribed under section 
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 as amended. including the manner in which it is to be disclosed. or that it 
contains any material mis-statement. 

For Singhi & Co. 
Chartered Accountants 

Firm Regn. No. 302049E 
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Place: Mumbai 

Date: February 12,2020 

Sudesh Choraria 
Partner 

Membership No.204936 
UDIN: 20204936AAAABT7915 
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Independent Auditor's Review Report on Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company pursuant to Regulation 33 of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of West Coast Paper Mills Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of West Coast Paper Mills Limited ( hereinafter referred to as "the Holding 
Company) and its subsidiaries ( the Holding Company and its Subsidiaries together 
referred to as " the Group" ) for the quarter and nine months ended December 31, 2019 
("the Statement") attached herewith being submitted by the Holding Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015, as amended. 

2. This Statement, which is the responsibility of the Holding Company's Management and 
has been approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed under 
section 133 of the Companies Act 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to issue a 
conclusion on these financial results based on the review. 

3. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review 
s substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit, Accordingly. we do not express an audit 
opinion 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. as amended, to the extent applicable. 

4. The Statement includes the results of the following subsidiaries : 

i) West COaSt Opticable Limited ("WOCL") 

ii) Andhra Paper Limited ("APL") (Formerly International Paper APPM Limited) 
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5. Consolidated results for the corresponding quarter and for the period from 1st April, 2018 
to December 31, 2018, have not been reviewed by us. We have relied on 
data/information made available to us by the management and financial results for the 
corresponding quarter/period are as certified by the management. Our conclusion on the 
statement is not modified in respect of the above matter. 

6. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as 
amended. read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. has not disclosed the information required to be disclosed in 
terms of the Listing Regulations, including the manner in which it is to be disclosed. or 
that it contains any material misstatement. 

7. We draw attention to below referred Notes of the Unaudited Consolidated financial 
results : 

i) Note No. 2 (iii) relating to initial accounting of the acquisition of Andhra Paper 
Limited (Formerly International Paper APPM Ltd) in accordance with Ind AS 103 
"Business Combination" being considered in these financial results provisionally as 
per books of accounts of the subsidiary pending receipt of the Fair Valuation report. 

ii) Note No. 5 regarding the ongoing litigation in case of one of the subsidiary with 
respect to the levy of electricity duty by the State Government of Andhra Pradesh on 
consumption of electricity by captive generating units and the interim orders of the 
Hon'ble Supreme Court of India on hearing the Special Leave Petition filed by the 
Subsidiary. in respect of which the Company on grounds of prudence and abundant 
caution created a provision amounting to Rs. 2,357.43 Iakhs during the year ended 
March 31. 2017. in view of the inherent uncertainty in predicting the final outcome of 
the above litigation. Additionally. an amount of Rs. 1.571.62 lakhs has been treated 
as contingent liability. Based on the legal advice obtained, in the opinion of the 
Management no further provision would be required in relation to this disputed 
matter. 

Our conclusion on the Statement is not modified in respect of the above matters 
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8. We did not review the financial information of two subsidiary companies, included in the 
statement, whose financial information reflects total revenue of Rs. 23083.05 lakhs and 
total comprehensive profit I loss after tax of Rs. 3505.83 lakhs for the quarter ended 31st 
December 2019 as considered in this statement. These financial information have been 
reviewed by other auditors whose reports have been furnished to us by the Management 
and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the reports of 
the other auditors and the procedures performed by us as stated in paragraph 3 above. 
Our conclusion on the Statement is not modified in respect of the above matter. 

For Singhi & Co. 
Chartered Accountants 

Firm Regn. No. 302049E 
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7i) 
Sudesh Choraria 

Partner ilartete 

Membership No.204936 
UDIN:20204936AAAABU5197 

Place: Mumbai 

Date : February 12. 2020 
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019 

BI. 
NC. 

(Re. to Lakes) 

Particulers 

STANDALONE 
Quarter ended Nine months ended Year ended 

31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 
Unaudited Unaudited Audited 

1. Income 

a) Revenue atm operations 47,619.90 50.969 73 43.535 31 1,51,923.86 1,39,88045 1,97,931 42 

b) Other income 1231 42 1.410 19 276.27 4.100.33 1.546.84 2,052 40 

Total Income 46851.32 52,379.92 43,511.58 1,58,024.19'' 1,41,427.21 1,99,383.82 

2 Expenses 

a) CO,St ol maenad consumed 25,756.09 26,905.12 21,729.45 80472.50 71,807.32 1.00.56012 

b) PurchaSe3 Of StoCa-tn.trixte 32.82 • 71 46 179.05 183 24 

, 
ei 

Changes in nvenIeneS of finished goods, stcck-n-trade and wc41c
indrooress 85.24 (1,877.34) (742.38) (4,372.80) (2.552 16) (2,195.75) 

Li) Lendoyee tenets expense 4,154.78 3,992.73 3.335.10 12.054.45 984301 13848.53 

e) Finance costs 2,487 17 1,186.51 249 49 4,850.64 2.334.27 2,923.98 

Q Depreciation and amortization expense 4,119 30 4,211.57 4.459.61 12.278.35 12,542 58 17,026.11 

g) Oder expenses 9,045.54 9,047.66 8.278.44 28,574 25 24,585 48 34.596 87 

Total Expenses 45,660.94 43,46617 37,309.77 1,31,732.85 1,18,610.23 1.67442.10 

3 Profit before Interest 8 depreciation - EBIDTA (Operating) 8,545.42 12,901.54 10,934.64 37,119,99 36,247.17 50,939.42 

4 Profit before Lax (POT) 3,190.38 8,913.85 8,501.81 24,291.33 22,817.06 32,541.72 

5 

6 

Exceptional items 

Prolit/(Loss) horn ordinary activities before tax (4.5) 

- - - 

3,190.38 8,913.65 8,501.81 24.291.33 22,817.06 32,541.72 

7 Tex expense 

Caner! year 306.60 1,138.99 1.299.81 4.098 79 4.76629 6.799.99 

Leas MAT alairl entiaemenl / reversal (730 50) . (1.299.81) (730.50) (4.768 29) (2.128 62) 

Deferred tax (374,54) (428.11) (252.69) (1,477 67) (116945) (1,735.22) 

Total tax expenses (798.44) 710.88 1262.69) 1,890.62 (1,189.46) 2,936.15 

6 Net Profit/Noss) from ordinary activities after tax (6.7) 3,968.82 8,202.77 6,754.50 22,400.71 24,006.52 29.605.57 

9 Other Comprehensive Incoms(OCI) 

i Item that ulli not be reclassified to Pral Or bat (203.58) 51 58 1329 75) (370 98) 36.63 32.27 

it 
or 
inc toss ome tax rotating to item that wit not be rociassined 10 petal 71 14 (18 02) 71 06 129.64 (7.89) (6 95) 

10 Total Comprehensive Income for the period (8+9) 3,856.40 8,236.33 6,495.81 22,159.37 24,035..26 29,630.89 

II Pad up tiehtty dive capital (Face value Rs V- per Owe) 1.320 98 1.320.98 1.320 98 1.320 98 1.320.98 1.320 98 

12 Other equity • • • t.09.030 83 

13 . Earnings per snare (Face Value Ra 27- per snare) EPS got the 
quarter are not annualised 

A) Basle (R5) 6.04 1242 10.23 33 92 36.35 44 82 

B) Dented (RS) 604 1742 10 23 33 92 38 35 44 62 
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UNAUDITED STANDALONE SEOmENT.wisE REVENUE, RESULTS, SEGMENT ASSETS • UAINUTIE3 FOR THE CHARTER AND NINE MONTHS ENDED 31ST DeCEMOCR,3016 

SI. 
NO. 

Particulars 

STANDALONE 
Quarter *need lane months ended Year ended 

31.12.2)19 I 30.092019 I 31.12.2018 31.12.2019 1 31.122018 31.03.2019 
Unaudited Unaudited Audited 

1 Segment Revenue 

(a) Psis and Paper Board 45,001.25 44234.58 41.672 99 142,73725 1,33,478.35 1,88,100.50 

(b) Telecommunicabon Cables 1,814.95 2.722.67 145310 9.170.43 6,380.75 11412 26 

(c) Mors 3.70 12.48 9.02 16.18 21.35 19.68 

Total 47,619.90 60,969.73 43,53431 1,61423.86 1,39,880.45 1,97,931.42 

2 Segment Results 

Profit(*yloss(4 before tax and Interest from each segment 

(a) Paper and Paper Bore 4,056.94 0,143.22 8,785.95 24281.59 24.873.49 34,955.33 

(b) Telecommunication Cables 331.28 605.22 210.73 1.72445 888.11 1,730 11 

(c) Others 1.03 7.80 8.23 1.56 5.09 (5.2D, 

Total 5,289.26 9,766.04 6.98441 28.01280 26,767.69 38,660.17 

Less 

(a) Fenton*, Costs 2.467.17 1,186.51 249.49 4,650.64 2,334.27 2,923.98 

OH OVer unalocable expenditureAncome(e/.) (368.31) (144.12) 233.61 (929.37) 818.25 1,214.47 

(c) Exceptional Items • • . • • • 

Total Profit 1 (Loss) Before Tax 3,190.38 8,913.66 6,80141 24,291.33 22,817.08 32,641.72 

3 SegmentAssets 

(a) Paper and Paper Board 2,33.047.76 2.27.642 45 1.56.062.10 2,36.087 70 1.58.062.10 101461.31 

lb) Thiecannunication Cables 8.715.76 7.382.17 6,537.42 6,735.76 6,537.42 10.031.20 

(c) Others 45.85 4649 49.01 45.85 49,01 48.21 

Total Segment Assets 2,44,869.37 2,35,371.31 1,64,64843 2,44,869.37 1,64448.53 1,91,640.72 

4 Segment Liabeties 

(a) Paper and Paper Board 1,14412.21 1.09.673.09 59.892.36 1.15.412.21 59.892.36 78.712 71 

(b) 744convnuniaabon Cables 932.48 1,02471 652.00 932.413 052.66 2,47821 

(c) Others . . • • • • 

Total Sepinsnt Liabilities 1,16,34489 i 10 697.80 60,646.02 1,16,344.69 60,646.02 81,188.92 

5 Capita( Employed (Segment Mains • Segment liabilities) 

(a) Paper and Paper Board 1,22,675.55 1,10,269.38 98.169.74 1,22.675.55 96169.74 1,02,74860 

(b) Terecomrrunicatew Cables 5,803.28 6.357 46 5.884.78 5.803 28 5184.76 2554 99 

(C) Others 45.85 46.09 49.01 45.65 49.01 48.21 

Total 1,28,52448 1,24,673.61 1,04,103.151 1,28424.68 1,04,103.51 1,10,351.80 

Notes 

1) During the current quarter. workings got kneaded manly due to lower sales realisation and Manned shutdown of ENMAS Recovery Boiler for 19 days. At 
the same time various annual maintenance lobs In other sections of the plant were also carried out. 

2) The Company has adopted Ind AS 116 teases" effective from 1st April. 2019 as notffed by the Ministry of Corporate Affairs and appbed the Standard to 
its Leases. 7114 has resulted In recognising right 10 use assets end COROSPOIKfing lease fiabikties. The impact Of adoption of Ind AS 116 on the 'refit for 
the quarter is insignificant. 

3) Pursuant to Share Purchase Agreement dated May 29, 2019, the Company 8040100 on October 29, 2019 1,3402,025 equity shares of Rs.10/- each from 
International Paper Investments (Luxembourg) S.a.r.I and 79,71494 equity shares of Rs. 10/- each from IP International Holdings Inc. aggregating 55% of 
the paid up share capital of International Paper APPM Ltd (IPAPPM). In terms of Letter of Offer dated August 30.2019, the Company acquired on October 
11, 2019 08.39.879 equity shares of Rs. 10/- each representing 17.20% of the paid up share capital of IPAPPM from public shareholders. Consequently. 
IPAPPM has become a subsidiary of the Company having total share holding of 72.20%. The name of IPAPPM has been changed to Andhra Paper 
Limited (APL) w.e.f. January 9, 2020. 

4) on October 18. 2019. tne Company nes Issued and allotted nee numbers 10.30%. rated. secured and non- convertible debentures havIrg face value of 
RS.10,00,000 on aggregating to Rs. 19800 lakfis, for five years to Standard Chaffered Bank (Mauritius) and &Nye Bata Finance Limned though 
Private Placement and are ested at ESE Limited w.e.f. November 4. 2019. 

5) The figures for the previous periods have been regrouped 7 rearranged, wherever necessary. 

6) The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 
February 12. 2020. Limited review of these &uncial results has been carried out by the Statutory Auditors. 

Place Mumbal 
Data : February 12. 2020 
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For and on of the Board 

JAIN 
EXECUTIVE DIRECTOR & CFO 
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019 

(Rs. In 141ths) 

31. 
No. 

Patticulare 

00113040AM/3 
Quarter coded Nine month* ended Year meted 

31.12.2010 30.00.2019 31.12.2018 31.12.2019 31.12.2018 31.034019 

UmudIted Unaudited Audited 

s. income 

4) Revenue (tom operations 73,474.66 50.492 03 43,532.80 1.74.990.73 1.39.676.40 1.97.914.76 

0) Olher income 1.423.53 1.396.77 276.60 4,26746 1445.48 1,981.06 

Total Intone 72444.1* 62,341.40 43409.40 1.7926410 1,41,421.84 149.84641 

2. Expenses 

a) Costa matrons% consumed 34521.51 20.097.43 21,32 75 90.935.04 71.324.90 1,00,29499 

0) Pun:nines of siods.in-tram 42.97 10 54 - 92 30 179.05 183.24 

c) Changes sn ammo:trim of finishad goose. stock-sn-dads and nark- 
in-program (1,220.30) (1.871.78) (74868) (5.688 73) (2.584.15) (2.263 17) 

a) Employee benefits expense 6.801.10 4,024.31 3,355.64 14,707.43 9,687.91 19924.33 

e) Finals* Mots 2.612.51 1,19729 249.67 4,418.91 2.334.36 292453 

f) OtoNtaltion and $M04112410n expense 5,415 31 4.239 23 4,489.65 13,630.35 12,635.85 17,602.20 

ill Other expanses 13.271 15 9.054.26 8.290.10 30.834 ea 24,592.34 34364 33 

Total Expense. 63,444.26 43,661.28 37,389.03 1,49,310.26 1,18.700.14 1,47,330.46 

3. Profit Wont Monist S. depactsUon • 581074 (Operating) 16268.22 12478.07 10,902.99 44,06976 36,19629 41,111.03 

4. Profit before In (PST) 0,143.94 4440.32 4440.37 29,47493 22,721.72 32.640.34 

5 Excemonai • • • - . soma 

6. Ifrog*Losa) from adnary ectIvItlee before tax (44) 0,663.94 8,640.32 4,440.37 MA7493 24721.72 32.644.34 

7. Tex expense 

Current year 2,361 00 1,098.18 1.299.81 6.166.36 4,766.29 6.803.22 

Less: MAT Credal eniNorrost / reversal (730.50) • (1.299.81) (730.50) (4.766.29) (2,131.65) 

Oeferrecs tax (496.09) µ25.e9) (252.69) (1.599.48) (1,189.48) (1,706.50) 

Total tax exmness 1.134.41 67221 (262.69) 30438 11,119.46) 2444.87 

0 et Profit(Lew) from ordinary acdvIthis after tax (47) 7,61943 4168.03 4.643.06 26.039.66 23,911.18 211.030.49 

9. Other Canprehnlve Income4001) 

. nom that will not be reelmallid lo Richt or kas 

income utst Noisang to NM Met WI not be redasailied to polli 
. 

(241.72) 

64.47 

51 .55 

(8.03) 

(329.75) 

71.06 

(409 14) 

142.97 

36.63 

(7.89) 

32 27 

(6.95) 
aloes 

10 Total Comprehensive Income for the pedal (Ni) 7,342.23 9401.68 5,434.37 26;73.38 23)3432 29,62541 

11. Net Profit MIrlbutable to : 

- Owners 6.524,97 8,163.03 6.693.06 26.044.99 23.911.18 29,60049 

• Non-ccolroling intemets 994.58 • - - 994 56 • 

741143 8,168.03 4.493.06 24031.66 23,911.18 29,400.49 

12 Otlw Comprehmelve Incano(OCI) attrIbutible to 

• Omura (15.35) 3355 125669) (269.27) 2$74 26.32 

• Non-coMfoging interests (8.90) • (6.00) • 

(16724) 33.64 (268.63) (246.17) 2374 26.32 

13 Toad Comprebonslye InoonsNOCI) attributable to: 

- Orman 5.374 62 8.201.58 6,434.37 24.765.72 23,939 92 29.625.01 

• Non-canscong mweste 987.66 - - 087.66 • - 

7462.28 11,201.611 6,434.37 26,773.34 23,939.92 29,62441 

14 Paid upamity share camel (Foam rakes: Rs 21. per sham) 1.32093 1.32098 1.320,98 1.320.98 1,320.96 1,320.98 

15. Oftw squib/ . . - • - 1,09,016.52 

16. Earning* per snare (Face yaks : Rs 21- par share) EPS for au 
shorty are not 411111.101030 

A) ft tie 0to 988 12 37 10.13 37.92 36.20 44.82 3  \ 
8) (Rs) 9.88 12.37 10.13 37.92 M .20 44 .42 
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REVENUE, RE5th. TS SEGMENT ASSETS & uatilLITIES FOR THE QUARTER ARO NINE MONTHS 114060 11ST MEMBER. 2019 
In Lease 

31. 
No. 

Particular. 

CONSOLIDATED 
Quarter ended NMe months ended Year ended 

31.12.2019 30.09.2019 I 31.12.20111 31.12.2019 1 31.12.2015 3143.201f 
Us/petted Unaudited Aut16119 

1 Segner.t Revenue 

(a) Paper and Paper Board 68.84808 48.234 58 11,672 98 1.65.734.09 1.33.478.35 1.88.100 50 

(15) T elecommunna tun Cables 1622 88 2.745.77 1.850 50 9.19046 8.376.70 11,795 59 

(c) Owes 3.70 12.40 9.02 16.18 21.35 18.65 

Total 70,674.66 14,913.83 43,632.50 1,74,999.73 1,39,876.40 167,914.76 

2 Segment Results 

ProM(• )rtoss(.) ttelore lax and Interest from each segment 

(a) Paper and Paw Board 10.558 le 9,160 00 6169.35 31.911 31 24.643.02 31.76640 

(b) Tevecemmunataston Cables 331.77 525.69 145.97 1.652.60 823.34 1.768.62 

(C) Others 1 03 7 60 8.23 1.56 5.90 (5 2131 

Total 10.898.14 9,593.411 6,923.65 33,71147 26672,35 31,649.76 

Less. 

(a) Finance Costs 2.612 51 1.197 29 249 57 4.616.91 2 334 38 2.924 59 

(b) Other unalocable expenditure/income( (b) (36631) (344 12) 233.61 (929.37) 616 25 1.05987 

(c) Exceptional horns . . • 

Total Profit I Loes Deers Tex 0,483.94 8,1140.32 11,440.37 29,576.93 22,721.72 32,146.35 

3 Spawn, Assets 

le) Pape end Raper Beard 3,05,885.70 22769641 1,67,02551 3,05.685.70 1,57,025.51 1.81,98697 

(6) Telecommunicatcn Cables 7,427.33 8,191.01 7,57246 7,427.33 7,572.46 9,950 95 

(C) Omen 45.85 40.64 49.01 4585 49.01 48.22 

Total Se meal Assets 3,13,368.53 2,34933.06 1,64,646.98 3,13.358.55 1,64.646.98 1,11.944.14 

4 Segment luttaibes 

(11) Nast and Paper Board 1.56,305.92 1,09.673.16 59,234.04 1.50,30692 59.234 84 79.251 26 

(b) TeleornerturoCalqil Cables 1.331 37 1,510.50 752 35 1.331.87 762.35 2.395.38 

(C) Others • • - - • • 

Total merit llabillUirs 1.67.637.79 1,11,183.66 69,941.99 167637.71 *MGM 84446.64 

5 Capital Employed (Segment Assets - Segment Debilities) 

Piper Paper Board 149.579.70 1.18,022.25 97,790.67 1.49.679.715 87.790.87 1.02,735 71 (a) and 

(b) Teiecommunication Cities 6.09548 6.680.5f 6.820.11 0.00.46 6.820 1 1 7.55157 

(C) Others 45 55 46.64 49.01 45.65 4901 40.22 

Total 1,66,711.01 1,14,748.40 1,64,669.99 1,66,721.09 1,04,669.99 1,10,33940 

Notes 

1) In yew of acquisition of In(ernabOnal Paper APPM Ltd as subsidiary of the Company from October 30. 2019. the unaudited consolidated financial resins of 
the group for be quarter and period ended December 31.2019 we not comparable with corresponding Spires. 

2) Acqu Olden of lnwrnalional Paper APPM Ltd (IPAPPM) as subsidiary from October 30, 2019. 

if Pursuant to Share Purchase Agreement dated May 29 2019, the Company ecqueed on October 29, 2019 1,39.02,025 equity shares of Rs 101- oath 

from International Paper Investments (Luxembourg) S.a r I and 79.71,496 equity shares of Rs 101. each from IP International Holdings Inc aggregating 

55% of the paid up share capital of International Paper APPM Ltd (IPAPPM). In terms of t alter of Offer dated August 30. 2019. the Company acquired on 
October 11. 2019 68.39,879 equity shares of Rs 10/. each representing 1720% of the paid up snare capital of IPAPPM from public shareholders 
C011.14)quently. IPAPPM has become a subsdiary of the Company having total share holding of 72.20% The name of IPAPPM has been changed to 
Mara Paper Limned (APL) w e January 9. 2020 

ii) For the purpose of preparation of the Group's unaudited consolidated financial results. APL has been considered as a subsidiary Ann effect from dose 

of business on October 31. 2019 for the Sake of convenience, as there we no material changes in the amounts recognized for API. between October 
30,2019 to October 31, 2019 

4.1 PAp he initial accounting for Use aforesaid acquisition of APL in the consolidated financial results has been provisonialty determined at the end of the 

OP
period 0.e. December 31. 2019). At the date of firaloation of these unaudited consolidated financial results of the Group, the necessary fait value 

0 have rot been finalised and they have therefore only been provisionally determined and considered books of accounts of API. 
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Consequent to the aozounting for the aforesaid acquisition by the Company. the summary of results of API. we.f. November 1, 2019 to December 31. 
2019 included in the consolidated financial results are as under, 

Rs Laths 

Particulars Amount 

Income from operations 23.048.84 

Total expenses (17,738.73) 

Profit before tax 5,81421 

Profit after tax 8577.59 

Other COmprehenSIve Income (2013) 

Total comprehensive income 3,552 76 

3) On October 18, 2019. the Company has issued and seated 1980 numbers 0.30%. rated secured and noncenverbtfe dobenhas hewn° face value of 
Rs 10.00.000 earl aggregating to Rs 19803 leans for five years to Standard Chartered Bank (iaauntrus) and Aditya Bina FA:snot t thrisush Private 
Placement and are listed al BSE Limited w e f Novernter 4, 2019 

41 The Croup has adopted Ind AS 116 'Leases' effective from lit April, 2019 as notified by the Mnsby o Corporate Affairs and applied the Standard to ns 
Leases. this has resulted in recognising nght to use assets and corresponding Masa liabilities The impact of adoption of Ind AS 116 on the profit for the 
quarter s insignificant 

5) In case of one of the sutexaenes API. the lion'bre High Cast for the Slate of Telangana and tne State or Andrwa Pradesh upheld the varilly of levy of 
eleCtheity duty 25 paisa per um( by the State Government on Consumption of eleCtnOty by captive generating units relating to earlier years The said 
subsidiary (along with other petitioners) filed a Special Leave Potion in the Montle Supreme Court. which in the interim, directed the petitioners to pay 
partial amount without prejudice to the rights and conteneuns of tne petitioners, pursuant to which the API. had pain Rs 1,502 05 lakhs under protest in the 
year road March 31, 201 f The matter is pending heannu 

In view of the inherent uncertainty in predicting the final outcome of the atove Migabran. the Management of AR. rtas, on (11.1:xi-los of prudence and 
abundant caution made a provision amounting to Rs. 2.357 43 lakht cfunng the year ended March 31. 2017 towards the potential kability in the event of an 
unfavourable mulct ,n this matter Additionally, an amc....n1 of Rs 1,571 62 lakns has been disclosed as a contingent Rattily, On the basis of the legal 
advice obtained, in the opinion of the Management of API no further provision would be recurs In relation to this disputed matter. 

6) The hoses for the previous periods have been regroupec I rearranged, wherever necessary 

7) The above unaudited consolidated financial results have been reviewed by the Audit Crymnittee and approved by the Board of ()sectors at their meeting 
held on February 12, 2020. Limited review of these financial results has been earned out by the Statutory Auditors. 

Place: Murntoi 
Date February 17. 2070 
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For and on of the Board 

JAIN 
EXECUTIVE DIRECTOR & CFO 


